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Schaumburg Regional Airport Fund:    The Airport Fund recorded a decrease in net position of $227,881 this 
fiscal year, to reflect total net position of $18.1 million.  The operating income before depreciation was $1,813 
and depreciation charge totaled $335,865.   
 
Schaumburg Baseball Stadium Fund:  The Baseball Stadium Fund reported a $310,213 decrease in net 
position, after depreciation expense of $747,234.  Operating revenues totaled $161,482 and expenses before 
depreciation were $513,967.  The Schaumburg Boomers continue to occupy the stadium and there is no 
outstanding debt related to the stadium. 
 
Hotel and Convention Center Fund:    The Village-owned 500-room hotel and 150,000 square foot convention 
center opened for business on July 17, 2006.  As explained in the notes to the financial statements, the fiscal 
year-end of the Hotel and Convention Center Fund is December 31st to coincide with the fiscal year of 
Renaissance Hotel Management Company, LLC, the facility’s operating manager.  The Annual 
Comprehensive Financial Report for the year ended April 30, 2023, includes the financial results of the hotel 
and convention center for the time period January 1, 2022 through December 31, 2022.    
 
The financing plan approved by the Village Board anticipated the operating revenues of the hotel covering 
only a portion of the debt service on the bonds issued to fund construction.  The balance is expected to be 
covered by taxes directly generated by the property and other Village-wide tax revenues allocated to support 
the hotel and convention center.   
 
Operating revenues from the hotel and convention center totaled $38,766,243, an increase of 94.3% from the 
previous year.  The operating income, before depreciation and amortization expense, was $9,334,332, 
compared to operating income of $2,674,765 reported last year.  Non-operating revenue recorded in the Hotel 
and Convention Center Fund totaled $9,662,236, consisting of a $260,752 investment loss and $9,922,988 
from various tax revenues allocated to a portion of the hotel and convention center’s debt service.  Non-
operating interest expenses were $8,806,982. Net Position of the Hotel and Convention Center fund increased 
$3.9 million bringing the total Net Position to $21,513,707 for calendar year 2022. 
 
Fiduciary Funds 
 
Police and Firefighters’ Pension Funds:    The Village’s two single-employer pension plans experienced 
moderate investment results in FY23.  The Police Pension Fund reported a decrease in net position of 
$1,786,484.  Net investment income was $3,133,430, with contributions of $5,984,581 and $1,160,372 from 
the Village and Employees, respectively.  The Firefighters’ Pension Fund reported a decrease in net position 
of $4,886,770 on net investment income of $571,369, with contributions of $5,059,378 and $1,195,828 from 
the Village and Employees, respectively. In accordance with Illinois Public Act 101-0610, investments of the 
Firefighters’ pension fund were transferred to the state-wide consolidated pension investment fund in October 
2021. Police pension fund investments were transferred to the State-wide consolidated Police Investment fund 
in December 2022.  Detailed information of these funds can be found on pages 78 and 79 of the report. 
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GENERAL FUND HIGHLIGHTS 
 
Amendments to Budget  
As Budget Officer, the Village Manager may authorize budget transfers between accounts within the same 
object class, provided it is within the same department and fund.  The Village Board approved a mid-year 
amendment to the budget on December 13, 2022. 
 
In total, the budget for revenues and other financing sources increased $17,052,536 for a total of $238,998,697.    
Expenditures decreased $3,911,696 for a total final expenditure budget of $242,646,133.  The revenue 
increases were due to the rebudgeting of a land sale that was expected to be completed in FY22, however did 
not close until May 2022.  Additionally, revenues were adjusted upwards due to the impact of inflation on 
Sales and Home Rule sales tax and investment income was increased due to rising interest rates. Expenses 
were adjusted downwards due to delays and deferrals of construction projects. 
 
Amendments to the General fund expenditure budget totaled $2 million, an increase to the Original budget of 
$110.4 million to $112.4 million. The village closely monitored the economic recovery and used caution as it 
returned to normal spending levels.  Actual expenditures totaled $107.9 million, 4% lower than the final 
budget.   
 
Amendments to the General fund revenue budget totaled $17.7 million, an increase of 15.5% to the Original 
budget of $113.8 million to $131.5 million. The primary driver were sales and related taxes all elevated due to 
inflation and pent up demands for goods.  
 
Change in General Fund Fund Balance 
When the original FY23 budget was adopted in April 2022, a surplus of $3.4 million was anticipated.  With 
the budget amendments, the expected surplus became $19.1 million.  Actual Revenues were $2.6 million 
higher than the amended budget. Actual Expenditures and Other Financing Uses were $4.5 million lower than 
the final budget. Higher than expected revenues and lower than anticipated expenses resulted in a $26 million 
increase to Fund Balance. Table 4 summarizes General Fund revenues and other financing sources, and 
expenditures and other financing uses, with a comparison to budget, for the fiscal year ended April 30, 2023. 
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Table 4 
 

  

General Fund Budgetary 
Highlights FYE April 30, 2023 

(in thousands)
Original 
Budget

Final 
Budget Actual

Revenues & Other Financing Sources
Taxes 48,134$       51,284$      53,787$      
Licenses & Permits 4,158           4,158         4,086         
Intergovernmental 44,707         51,297       54,017       
Charges for Services 8,070           8,130         9,584         
Fines & Forfeits 1,503           1,503         1,598         
Grants 5,467           5,467         963            
Investment Income 110             869            1,225         
Miscellaneous 1,069           8,191         8,483         

Sub-total Revenues 113,219       130,900      133,743      
Other Financing Sources 590             590            365            

Total Revenues & Other 
Financing Sources 113,809$   131,490$  134,108$  
Expenditures & Other Financing Uses

General Government 25,310$       26,321$      27,456$      
Public Safety 59,048         59,072       58,326       
Highways & Streets 13,300         14,140       13,266       
Health & Welfare 2,871           2,944         2,966         
Culture & Recreation 2,498           2,605         2,522         

Sub-total Expenses 103,028       105,081      104,536      
Other Financing Uses 7,339           7,339         3,377         

Total Expenditures & Other 
Financing Uses 110,367$   112,420$  107,913$  

Change in Fund Balance 3,442$       19,071$    26,195$    
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Table 5 reflects the performance of certain major tax and intergovernmental revenues of the General Fund 
compared to the previous fiscal year. 

 
Table 5 

 
 
Hotel tax collections showed the most improvement as the hospitality industry recover from pandemic-induced 
shutdowns and restrictions.  Food & Beverage tax collections continue to improve. Home Rule and Sales taxes 
were boosted by unprecedented inflation. Income tax improved as Illinois increased the municipal share of this 
tax from 6.06% to 6.16%, coupled with an increase in the Village’s population.   The decrease in Property tax 
revenue is due to property tax appeals and non-payment of taxes, which are all captured in the General fund 
portion of property taxes to ensure that the Public Safety pension funds receive 100% of the Annual Required 
Contributions.  
 
CAPITAL ASSETS 

Table 6 
 
 

 
 
As reflected in Table 6, the most significant investment in capital asset purchases are related to infrastructure 
and land improvements. Overall, net capital assets decreased by 1.8%.  The Village’s buildings and 
infrastructure are aging, but adequate, at the present time.  There is, and always will be, maintenance expenses 
associated with the Village’s capital assets.  As such, each year the Village adopts a 5-year Capital 
Improvement Plan. Total capital assets of the Village are valued at $816 million.  Accumulated depreciation 
of $424 million brings the net value of capital assets to $392 million at April 30, 2023. 

General Fund Major 
Revenues (in thousands)

4/30/23 
Actual

% change to 
prior year

4/30/22 
Actual

% change to 
prior year

Taxes
Hotel 3,604          48.0% 2,435        151.8%
Home Rule Sales 23,273        4.8% 22,206      37.8%
Food & Beverage 6,141          11.1% 5,528        48.3%
Property tax-General 8,316          -4.9% 8,741        -9.2%

Intergovernmental
State Sales 39,851        3.2% 38,630      23.9%
State Income 12,720        16.1% 10,960      28.8%

Capital Assets                          
FYE April 30, 2023 and 2022  

(in thousands)
4/30/2023 4/30/2022 4/30/2023 4/30/2022 4/30/2023 4/30/2022

Land & Land Right of Way 50,546$        58,685$    29,651$    29,651$    80,197$    88,336$    
Buildings & Land Improvements 54,331          54,083      298,486    295,150    352,817    349,233    
Machinery & Equipment 44,874          41,029      35,233      35,663      80,108      76,692      
Infrastructure 167,264        164,157    122,940    116,199    290,203    280,356    
Construction in Progress 3,689            2,242        8,906        11,603      12,595      13,845      

Total Capital Assets 320,703        320,196    495,216    488,266    815,920    808,462    
Less: Accumulated Depreciation 163,664        158,318    260,432    251,228    424,096    409,546    

Total Net Capital Assets 157,039$      161,878$   234,785$   237,038$   391,824$   398,916$   

Governmental Activities
Business-Type 

Activities Total
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Further information regarding the Village’s capital assets can be found in Note 4 of the notes to the financial 
statements on pages 39 through 41 of this report. 

 
DEBT ADMINISTRATION 

 
On April 30, 2023, the Village of Schaumburg had total bonded debt outstanding of $275,640,000, a decrease 
of $10,780,000 from the preceding year. The village issued $39,630,000 in general obligation bonds with an 
average coupon rate of 3.78% to refund $39,630,000 of outstanding 2012A general obligation bonds. These 
bonds were refunded as a result of entering into a forward direct purchase agreement in fiscal year 2021.  This 
transaction resulted in an economic gain of $226,194.  All of the Village’s bonded debt is backed by the full-
faith and credit of the Village.  
 
The following table summarizes the type of bonded debt outstanding at the end of both the current and 
preceding fiscal year. 

 
Table 7 

 
 
 

The Village also has one $10 million line of credit with Wintrust Financial, issued to reimburse a developer 
for public improvements in the 90 North Schaumburg TIF district.  The Village will use TIF revenues to repay 
the lines of credit. 
 
As an Illinois home-rule community, the Village is not subject to any debt limitation.  Standard and Poor’s 
Rating service affirmed its AAA/Stable credit rating in August 2022 and February 2023.  In assigning the AAA 
rating, Standard & Poor’s cited Schaumburg’s: 

• Resilient local economy that participates in Chicago’s broad and diverse metropolitan statistical area, 
with favorable prospects for continued residential, commercial, and industrial growth and 
development. 

• Strong and proactive management, with good financial policies and practices, including robust long-
term financial and capital planning, and strong institutional framework. 

• Positive financial operations due to management’s pre-emptive efforts to stabilize the budget, resulting 
in what should be maintained very strong reserve levels and liquidity in fiscal years 2023 and 2024. 

• A large but manageable debt and contingent liability profile, with debt service and pension expense 
accounting for roughly 20% of the total budget and manageable $16 million of debt planned in 
2024/2025. 

• The village’s environmental, social, and governance risks are neutral. 
 
Additional information on the Village’s Long-term Debt, Defined Benefit Pension Plans, and Other 
Postemployment Benefits can be found in Notes 6, 12, and 13, respectively on pages 43 through 84 of this 
report. 
 

Total Bonded Debt                      
FYE April 30, 2023 and 2022                          

(in thousands)
Type 4/30/23 4/30/22 4/30/23 4/30/22 4/30/23 4/30/22

Fixed Rate Bonds 56,250$       62,590$  219,390$  223,830$  275,640$  286,420$  
Variable Rate Bonds -              -         -           -           -           -           

Total 56,250$       62,590$  219,390$  223,830$  275,640$  286,420$  

Governmental 
Activities

Business-type 
Activities Total Bonded Debt
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 
 
The fiscal year ended April 30, 2023, was a successful year for the village. The economic recovery yielded 
historic revenues and provided a solid basis for the village to “return to normal”.  As evidenced by the financial 
results included herein and affirmation of Standard and Poor’s AAA credit rating, the village is poised to 
maintain its position as the third largest producer of retail sales in the State of Illinois.  Development of the 90 
North Entertainment District is well underway and attracting world-class entertainment options.   
 
The FY23/24 budget was adopted by the Village Board on April 25, 2023.  The financial plan sets the financial 
course for the village and defines service priorities for the community in the upcoming year. This financial 
plan allocates resources for priorities identified by the Village Board such as promoting economic 
development, investing in infrastructure, promoting diversity, equity, and inclusion, enhancing community 
engagement, and easing the cost-of-living.  Additionally, key feedback provided through the National 
Community Survey, Schaumburg continuously seeks to responsibly allocate resources to serve and support its 
residents, businesses, and visitors.   
 
The village’s property tax levy for tax year 2022 was exactly the same as 2021: $19,479,582.  The tax levy is 
used to: (1) fund Police and Fire pension fund obligations, and (2) support Police and Fire/EMS operations in 
the General Fund.  The Village’s 2021 levy resulted in a tax rate of $0.539 per $100 of equalized assessed 
valuation.  The 2021 equalized assessed value, assessed by Cook County was $3,649,931,991, a decrease of 
6.7% compared to the 2020 EAV of $3,913,121,882. Unfortunately, due to Cook County delays, 2022 tax levy 
statistics are not available at time of this publication.  
 
The Village’s Fiscal Year 2023/24 budget is a fair and balanced financial plan that is structured to ensure that 
the residential and business citizens of Schaumburg continue receiving the exemplary service they have come 
to expect from their local government.  Recommendations for budget adjustments are made after six months 
of the fiscal year and mid-year amendments will be presented to the Village Board for consideration in 
November 2023.  The Village of Schaumburg Budget for FY24 includes Revenues and Other Financing 
Sources of $312.4 million and Expenditures and Other Financing Uses of $311 million. This budget projects 
an increase in Net Position of $1.4 million. 
 

REQUESTS FOR INFORMATION 
 
This financial report is designed to provide our citizens, customers, investors, and creditors with a general 
overview of the Village’s finances and to demonstrate the Village’s accountability for the money it receives.  
Questions concerning this report or requests for additional financial information should be directed to Lisa 
Petersen, Director of Finance, Village of Schaumburg, 101 Schaumburg Court, Schaumburg, IL  60193. 











North Nonmajor Total
Schaumburg Governmental Governmental

General TIF Funds Funds
LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES

LIABILITIES
Accounts payable 1,783,495$        9,251,220$        7,450,991$         18,485,706$       
Accrued payroll 2,469,063          -                         -                          2,469,063           
Other liabilities 3,564,302          -                         6,132                  3,570,434           
Unearned revenue 3,524,140          -                         1,201,362           4,725,502           
Due to other funds 2,036,727          275,198             3,348,475           5,660,400           
Advances from other funds -                         2,500,000          75,000                2,575,000           

Total liabilities 13,377,727        12,026,418        12,081,960         37,486,105         

DEFERRED INFLOWS OF RESOURCES
Property taxes levied for a future period 19,479,582        -                         -                          19,479,582         
Deferred inflows related to leases 383,729             -                         -                          383,729              

Total deferred inflows of resources 19,863,311        -                         -                          19,863,311         

Total liabilities and deferred inflows of resources 33,241,038        12,026,418        12,081,960         57,349,416         

FUND BALANCES
Nonspendable

Advances 75,000               -                         -                          75,000                
Inventories 464,337             -                         -                          464,337              
Prepaid items 13,920               -                         -                          13,920                
Loan receivable 78,462               -                         -                          78,462                
Land held for resale 912,209             -                         -                          912,209              

Restricted
Highway and streets -                         -                         4,768,552           4,768,552           
Community development -                         -                         14,538                14,538                
Traffic impact -                         -                         2,314,748           2,314,748           
TIF area development -                         30,474,785        -                          30,474,785         
Other 627,103             -                         -                          627,103              

Assigned
General 1,961,921          -                         -                          1,961,921           
Special revenue funds -                         -                         2,871,745           2,871,745           
Debt service funds -                         -                         3,674,272           3,674,272           
Capital projects funds -                         -                         12,823,283         12,823,283         

Unassigned (deficit)
General 81,171,035        -                         -                          81,171,035         
Debt service funds -                         -                         (87,050)               (87,050)               
Capital projects funds -                         -                         (100,795)             (100,795)             

Total fund balances 85,303,987        30,474,785        26,279,293         142,058,065       

   TOTAL LIABILITIES, DEFERRED INFLOWS 
OF RESOURCES AND FUND BALANCES 118,545,025$    42,501,203$      38,361,253$       199,407,481$     

See accompanying notes to financial statements.
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FUND BALANCES OF GOVERNMENTAL FUNDS 142,058,065$     

Amounts reported for governmental activities in the 
statement of net position is different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds 145,416,377       

Bond premiums/discounts are expensed in governmental funds
but capitalized and amortized in the statement of net position (2,404,650)          

Interest payable is not due and payable in the current period
and, therefore, is not reported in the governmental funds (689,197)             

Net pension liability for the Illinois Municipal Retirement Fund is shown 
as a liability on the statement of net position (15,874,743)        

Net pension liability for the Pension Trust Funds is shown 
as a liability on the statement of net position (200,072,212)      

The total other postemployment benefit liability is shown as a liability on the 
statement of net position (19,167,780)        

Differences between expected and actual experiences, assumption changes, 
net differences between projected and actual earnings for the Illinois 
Municipal Retirement Fund are recognized as deferred outflows and
inflows of resources on the statement of net position 14,201,394          

Differences between expected and actual experiences, assumption changes,
net differences between projected and actual earnings for the Pension
Trust Funds are recognized as deferred outflows and inflows of resources
on the statement of net position 23,684,576          

Differences between expected and actual experiences, assumption changes,  
net differences between projected and actual earnings and contributions 
subsequent to the measurement date for the total other postemployment 
benefit liability are recognized as deferred outflows of resources on the 
statement of net position (383,691)             

Long-term liabilities, including bonds payable, are not due and payable in the
current period and, therefore, are not reported in the governmental funds

General obligation bonds (56,249,737)        
Compensated absences payable (5,798,249)          
Line of credit (10,000,000)        

The net position of the internal service funds is
included in the governmental activities in the 
statement of net position 40,335,184          

NET POSITION OF GOVERNMENTAL ACTIVITIES 55,055,337$       

April 30, 2023

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION
RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE

VILLAGE OF SCHAUMBURG, ILLINOIS

See accompanying notes to financial statements.
- 9 -



North Nonmajor Total
Schaumburg Governmental Governmental

General TIF Funds Funds

REVENUES
Taxes 53,787,340$      21,201,070$         9,058,075$          84,046,485$        
Licenses and permits 4,085,678          -                           -                          4,085,678            
Intergovernmental 54,016,832        -                           6,511,975            60,528,807          
Charges for services 9,583,753          -                           -                          9,583,753            
Fines and forfeits 1,598,347          -                           -                          1,598,347            
Grants 963,177             680,085                2,183,798            3,827,060            
Investment income (loss) 1,225,009          117,868                450,451               1,793,328            
Miscellaneous 8,482,810          -                           415,647               8,898,457            

Total revenues 133,742,946      21,999,023           18,619,946          174,361,915        

EXPENDITURES
Current

General government 27,455,801        7,531,787             507,279               35,494,867          
Public safety 58,326,091        -                           -                          58,326,091          
Highways and streets 13,265,828        -                           3,385,428            16,651,256          
Health and welfare 2,966,154          -                           -                          2,966,154            
Culture and recreation 2,522,000          -                           -                          2,522,000            

Debt service
Principal -                         -                           6,340,429            6,340,429            
Interest -                         121,236                1,709,201            1,830,437            
Miscellaneous -                         -                           5,576                   5,576                   

Capital outlay -                         2,871,879             12,991,817          15,863,696          

Total expenditures 104,535,874      10,524,902           24,939,730          140,000,506        

For the Year Ended April 30, 2023

GOVERNMENTAL FUNDS
CHANGES IN FUND BALANCES

STATEMENT OF REVENUES, EXPENDITURES AND

VILLAGE OF SCHAUMBURG, ILLINOIS

See accompanying notes to financial statements.
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North Nonmajor Total
Schaumburg Governmental Governmental

General TIF Funds Funds

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 29,207,072$      11,474,121$         (6,319,784)$        34,361,409$        

OTHER FINANCING SOURCES (USES)
Transfers in 365,000             -                           12,557,283          12,922,283          
Transfers (out) (3,377,093)         (3,308,857)           (4,370,015)          (11,055,965)        
Refunding bond proceeds -                         -                           689,737               689,737               
Payment to escrow agent -                         -                           (689,737)             (689,737)         

Total other financing sources (uses) (3,012,093)         (3,308,857)           8,187,268            1,866,318            

NET CHANGE IN FUND BALANCES 26,194,979        8,165,264             1,867,484            36,227,727          

FUND BALANCES, MAY 1 59,109,008        22,309,521           24,411,809          105,830,338        

FUND BALANCES, APRIL 30 85,303,987$      30,474,785$         26,279,293$        142,058,065$      

See accompanying notes to financial statements.
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NET CHANGE IN FUND BALANCES - TOTAL GOVERNMENTAL FUNDS 36,227,727$    

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlay as expenditures, however, they are
capitalized and depreciated in the statement of activities

Capital assets 7,486,624        
Loss on disposal of capital assets (1,076,708)       
Proceeds on sale of capital assets (7,173,597)       

Governmental funds report the effects of premiums, discounts and similar
items when debt is first issued, whereas these amounts are deferred and amortized
in the statement of activities

Amortization costs 419,241           

The repayment/refunding of the principal portion of long-term debt payable
is reported as an expenditure/other financing use when due/defeased in governmental 
funds but as a reduction of principal outstanding in the statement of activities

Debt service payments 6,340,429        
Payments to escrow agent 689,737           

The issuance of long-term debt payable is reported as other financing sources when received
in governmental funds but as an increase to principal outstanding in the statement of activities

Refunding bond proceeds (689,737)          

The change in total OPEB liability is reported as an expense on the statement 
of activities (1,337,719)       

The change in deferred inflows and outflows of resources for the total OPEB  
liability is reported only in the statement of activities 495,402           

Some expenses in the statement of activities do not require the use of current financial
resources and, therefore, are not reported as expenditures in governmental funds

Depreciation expense (4,791,589)       
Changes in accrued interest payable 22,977             
Changes in compensated absences 714,892           

The change in the net pension liability/asset for the Illinois Municipal Retirement Fund 
is reported only in the statement of activities (35,687,607)     

The change in deferred inflows and outflows of resources for the Illinois Municipal
Retirement Fund is reported only in the statement of activities 33,448,554      

The change in the net pension liability for the Pension Trust Funds 
is reported only in the statement of activities (27,265,268)     

The change in deferred inflows and outflows of resources for the Pension Trust Funds 
is reported only in the statement of activities 18,992,517      

The change in net position of certain internal service activities in governmental funds 2,006,672        

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES 28,822,547$    

VILLAGE OF SCHAUMBURG, ILLINOIS

For the Year Ended April 30, 2023

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES
EXPENDITURES AND CHANGES IN FUND BALANCES OF THE

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,

See accompanying notes to financial statements.
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Governmental
Activities

Schaumburg
Waterworks Hotel and 

and Convention Nonmajor Internal
Sewerage Center Enterprise Funds Total Service Funds

CURRENT ASSETS
Cash and cash equivalents 8,778,549$        23,716,886$      2,494,770$         34,990,205$       17,867,974$     
Investments 4,325,655          48,373,234        1,841,802           54,540,691         14,195,859       
Receivables

Locally imposed taxes -                         817,379             -                          817,379              -                        
Customer accounts 3,140,250          -                         -                          3,140,250           -                        
Unbilled services 2,619,022          -                         -                          2,619,022           -                        
Accrued interest 24,306               225,957             10,349                260,612              79,502              
Other 33,054               2,414,635          12,188                2,459,877           17,650              
Leases -                         -                         2,259,191           2,259,191           -                        

Deposits -                         33,952               -                          33,952                -                        
Due from other funds 143,581             360,642             105                     504,328              1,556                
Due from fiduciary funds -                         8,140                 -                          8,140                  -                        
Due from other governments 489,955             84,136               111,462              685,553              -                        
Due from management company -                         47,950               -                          47,950                -                        
Advance to other funds 2,553,078          -                         -                          2,553,078           -                        
Prepaid expenses 1,127                 401,004             17,960                420,091              1,171,175         
Inventory 23,722               234,377             -                          258,099              -                        

Total current assets 22,132,299        76,718,292        6,747,827           105,598,418       33,333,716       

NONCURRENT ASSETS
Capital Assets

Non-depreciable 9,028,100          12,343,426        17,171,200         38,542,726         470,120            
Depreciable 140,161,431      264,426,860      47,885,715         452,474,006       36,615,470       
Less accumulated depreciation (104,787,894)    (113,401,370)    (39,250,616)        (257,439,880)     (24,254,907)      

Net capital assets 44,401,637        163,368,916      25,806,299         233,576,852       12,830,683       

Total noncurrent assets 44,401,637        163,368,916      25,806,299         233,576,852       12,830,683       

Total assets 66,533,936        240,087,208      32,554,126         339,175,270       46,164,399       

DEFERRED OUTFLOWS OF RESOURCES
Deferred loss on refunding, net of amortization -                         11,398,591        -                          11,398,591         -                        
Pension items - IMRF 2,794,400          -                         154,051              2,948,451           -                        
OPEB items 376,173             -                         18,177                394,350              -                        

Total deferred outflows of resources 3,170,573          11,398,591        172,228              14,741,392         -                        

Total assets and deferred
outflows of resources 69,704,509        251,485,799      32,726,354         353,916,662       46,164,399       

VILLAGE OF SCHAUMBURG, ILLINOIS

Business-Type Activities

As of April 30, 2023

PROPRIETARY FUNDS
STATEMENT OF NET POSITION

See accompanying notes to financial statements.
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Governmental
Activities

Schaumburg
Waterworks Hotel and 

and Convention Nonmajor Internal
Sewerage Center Enterprise Funds Total Service Funds

CURRENT LIABILITIES
Accounts payable 3,478,711$        393,425$           215,142$            4,087,278$         394,735$          
Accrued payroll 164,633             745,259             10,713                920,605              -                        
Accrued interest payable -                         664,850             -                          664,850              -                        
Due to other funds 641,099             -                         1,614                  642,713              46,992              
Due to others -                         417,363             -                          417,363              -                        
General obligation bonds payable -                         5,708,278          -                          5,708,278           -                        
Taxes payable -                         344,106             -                          344,106              -                        
Claims payable -                         -                         -                          -                         1,786,929         
Compensated absences 23,326               -                         -                          23,326                -                        
Other liabilities 25,910               2,387,607          51,840                2,465,357           -                        

Total current liabilities 4,333,679          10,660,888        279,309              15,273,876         2,228,656         

LONG-TERM LIABILITIES
General obligation bonds payable -                         219,311,204      -                          219,311,204       -                        
Compensated absences 233,681             -                         -                          233,681              -                        
Net pension liability 3,110,598          -                         171,485              3,282,083           -                        
Total OPEB liability 1,746,577          -                         84,396                1,830,973           -                        
Unearned revenue 219,576             -                         12,887                232,463              -                        

Total long-term liabilities 5,310,432          219,311,204      268,768              224,890,404       -                        

Total liabilities 9,644,111          229,972,092      548,077              240,164,280       2,228,656         

DEFERRED INFLOWS OF RESOURCES
Pension items - IMRF 11,689               -                         642                     12,331                -                        
OPEB items 411,135             -                         19,866                431,001              -                        
Deferred inflows related to leases -                         -                         2,259,191           2,259,191           -                        

Total  deferred inflows of resources 422,824             -                         2,279,699           2,702,523           -                        

Total liabilities and deferred inflows of resources 10,066,935        229,972,092      2,827,776           242,866,803       2,228,656         

NET POSITION
Net investment in capital assets 44,401,637        (50,251,975)      25,806,299         19,955,961         12,830,683       
Unrestricted 15,235,937        71,765,682        4,092,279           91,093,898         31,105,060       

TOTAL NET POSITION 59,637,574$      21,513,707$      29,898,578$       111,049,859       43,935,743$     

Adjustment to reflect the consolidation of internal service fund activities related to enterprise funds 3,600,559           

114,650,418$     

Business-Type Activities

See accompanying notes to financial statements.
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Governmental
Activities

Schaumburg
Waterworks Hotel and 

and Convention Nonmajor Internal
Sewerage Center Enterprise Funds Total Service Funds

OPERATING REVENUES
Charges for services 34,385,211$      38,766,243$      595,315$            73,746,769$     17,498,551$       
Tap on fees 122,225             -                         -                         122,225            -                          
Miscellaneous 62,193               -                         172,879              235,072            -                          

Total operating revenues 34,569,629        38,766,243        768,194              74,104,066       17,498,551         

OPERATING EXPENSES EXCLUDING
DEPRECIATION AND AMORTIZATION

Personnel services 5,347,618          -                         318,312              5,665,930         -                          
Supplies 500,345             -                         30,533                530,878            -                          
Services and charges 18,173,460        29,017,099        480,337              47,670,896       12,745,553         
Administrative charge by General Fund 784,174             -                         -                         784,174            -                          
Other operating expenses 1,541,209          414,812             291,333              2,247,354         959,006              

Total operating expenses excluding
depreciation and amortization 26,346,806        29,431,911        1,120,515           56,899,232       13,704,559         

OPERATING INCOME (LOSS) BEFORE 
DEPRECIATION AND AMORTIZATION 8,222,823          9,334,332          (352,321)            17,204,834       3,793,992           

DEPRECIATION AND AMORTIZATION 2,492,505          6,253,907          1,101,718           9,848,130         2,638,835           

OPERATING INCOME (LOSS) 5,730,318          3,080,425          (1,454,039)         7,356,704         1,155,157           

STATEMENT OF REVENUES, EXPENSES

VILLAGE OF SCHAUMBURG, ILLINOIS

Business-Type Activities

For the Year Ended April 30, 2023

PROPRIETARY FUNDS
AND CHANGES IN NET POSITION

See accompanying notes to financial statements.
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Governmental
Activities

Schaumburg
Waterworks Hotel and 

and Convention Nonmajor Internal
Sewerage Center Enterprise Funds Total Service Funds

NONOPERATING INCOME (EXPENSES)
Investment income (loss) 181,495$           (260,752)$          79,617$              360$                 516,451$            
Amusement tax -                         2,029,961          -                         2,029,961         -                          
Telecommunications tax -                         3,246                 -                         3,246                -                          
Hotel tax -                         2,965,256          -                         2,965,256         -                          
Home rule sales tax -                         145,009             18,742                163,751            -                          
Sales tax -                         145,009             18,742                163,751            -                          
Food and beverage tax -                         3,185,818          33,872                3,219,690         -                          
Operating grants 227,866             1,396,000          -                         1,623,866         -                          
Other income 55,663               52,689               13,632                121,984            20,950                
Interest expense -                         (8,806,982)         -                         (8,806,982)        -                          
Gain (loss) on disposal of capital assets 3,005                 -                         -                         3,005                147,431              

Total nonoperating income (expenses) 468,029             855,254             164,605              1,487,888         684,832              

INCOME (LOSS) BEFORE TRANSFERS
AND CAPITAL GRANTS 6,198,347          3,935,679          (1,289,434)         8,844,592         1,839,989           

TRANSFERS AND CAPITAL GRANTS 
Transfers in -                         -                         700,000              700,000            -                          
Transfers (out) (2,566,318)         -                         -                         (2,566,318)        -                          
Capital grants 107,386             -                         65,605                172,991            -                          

Total transfers and capital grants (2,458,932)         -                         765,605              (1,693,327)        -                          

CHANGE IN NET POSITION 3,739,415          3,935,679          (523,829)            7,151,265         1,839,989           

NET POSITION, MAY 1 55,898,159        17,578,028        30,422,407         103,898,594     42,095,754         

NET POSITION, APRIL 30 59,637,574$      21,513,707$      29,898,578$       111,049,859$   43,935,743$       

Change in net position 7,151,265$       

Adjustment to reflect the consolidation of internal service fund activities related to enterprise funds (166,683)           

Change in net position of business-type activities 6,984,582$       

Business-Type Activities

See accompanying notes to financial statements.
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Governmental
Activities

Schaumburg
Waterworks Hotel and 

and Convention Nonmajor Internal
Sewerage Center Enterprise Funds Total Service Funds

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users 34,145,552$      37,886,669$      761,491$             72,793,712$    -$                      
Receipts from interfund service transactions -                        -                        -                          -                      17,534,452        
Receipts from miscellaneous revenues 345,722            52,689               84,988                 483,399           20,950              
Payments of funds held for others -                        (862,219)            -                          (862,219)          -                        
Payments for interfund service transactions (784,174)           -                        -                          (784,174)          -                        
Payment to suppliers (20,522,543)      (28,639,351)       (1,077,292)           (50,239,186)     (14,338,100)      
Payments to employees (4,918,339)        -                        (518,476)             (5,436,815)       -                        
Other receipts (payments) 1,325                (33,869)              -                          (32,544)            -                        

Net cash from (for) operating activities 8,267,543         8,403,919          (749,289)             15,922,173      3,217,302         

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Intergovernmental income 107,386            -                        65,605                 172,991           -                        
Payments on bonds payable -                        (43,379,834)       -                          (43,379,834)     -                        
Proceeds from bonds issued -                        38,940,263        -                          38,940,263      -                        
Acquisition of capital assets (5,863,716)        (1,082,963)         (466,598)             (7,413,277)       (3,166,125)        
Sale of capital assets 3,005                -                        -                          3,005               147,431            
Interest paid -                        (9,191,124)         -                          (9,191,124)       -                        

Net cash from (for) capital and related financing activities (5,753,325)        (14,713,658)       (400,993)             (20,867,976)     (3,018,694)        

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments (197,293)           (9,638,151)         (388,937)             (10,224,381)     (2,958,991)        
Investment income received 1,154,371         (262,243)            72,286                 964,414           488,219            

Net cash from (for) investing activities 957,078            (9,900,394)         (316,651)             (9,259,967)       (2,470,772)        

VILLAGE OF SCHAUMBURG, ILLINOIS

Business-Type Activities

For the Year Ended April 30, 2023

PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS

See accompanying notes to financial statements.
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