ECONOMIC DEVELOPMENT
DEPARTMENT
MONTHLY REPORT

MAY 2026

VILLAGE OF SCHAUMBURG

PROGRESS THROUGH THOUGHTFUL PLANNING




Economic Development e

VILLAGE OF SCHAUMBURG
M o n t h Iy Re p O rt — M ay 2 0 2 6 PROGRESS THROUGH THOUGHTFUL PLANNING

Table of Contents

Organization Char...... ... et e e e e e e e e e 1
DepartMENt OVEIVIEW .......ccoiiiiiiiiiii e e e e e e e et e e e e e e e e e e et e e e e eaeeeeeraaeeeeeaeeeens 1
Y ACHIVILIES ...ttt 2
Construction and Development - 90 NOIth .........oooiiiiiiii e 4
Construction And DeVEIOPMENT. ... 5
VA1 E=To oI AT o = YOOI 5
NEW BUSINESSES ..o e ettt et e e e ettt e e e e e e e eeaee e e e e eeeeeennnn e e eaeeeeeennnnnns 7
VaCANCY RAES.... oot e e e e e e e e e e e e e e e e e et e e e 8
INAustrial VacanCy RALE ....... ... e 8
Office VaCaNCY RatE .......ovuuiii it e e e e e e 9
Retail VacanCy Rate ..o 10

V11T T o oo == T 11




Economic Development e

Monthly Report — May 2026 LAl S eSS NG
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DEPARTMENT OVERVIEW

The department’s major functions include implementing economic development strategies, as-
sisting businesses with expansion projects, recruiting new business investment, marketing the
community, and addressing workforce issues. The village also partners with local and regional
groups to improve the local economy and provide programs to businesses. Staff works with the
Schaumburg Business Association to retain and attract new businesses to Schaumburg. The vil-
lage is a partner with the Golden Corridor for Advanced Manufacturing Partnership to address
workforce needs in the manufacturing sector. Schaumburg is an investor in Next Level Northwest
to help existing businesses grow. Important funding sources include Village of Schaumburg Gen-
eral Fund, Olde Schaumburg Centre Tax Increment Financing District, and the North Schaumburg
Tax Increment Financing District.

Department staff, through the various functions and programs, serves as liaison to several boards,
commissions, and committees. These include the Finance, Legal, Administrative and General
Government Committee (FLAGG), Schaumburg Business Development Commission (SBDC),
and Joint Review Board (JRB).
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KEY ACTIVITIES

Bisnow Sports, Entertainment, and Retail Summit
The Economic Development team exhibited at the - L J
May 6% Bisnow Sports, Entertainment, and Retail | m w ‘
Summit that was held at Andretti Indoor Karting & oo kil o o
Games. The Village President welcomed the 225

people who attended the summit. The Director o o -
moderated a panel on the Next Generation of PEN L i yd » 5

/L !L ﬁ—!&g A

BISNOW BISNOW BISNOW

Sports CRE Development. The broader discus- )
sions throughout the summit reinforced the im- & =
portance of designing with intent, addressing public
perception, budgeting strategically, and creating
true synergy across projects and communities. The
team promoted opportunities within 90 North
Schaumburg.

ICSC Vegas
The Director of Economic Development attended

the ICSC 2025 Recon event in Las Vegas. Meet-
ings were held with expanding businesses, devel-
opers, and real estate brokers. 90 North Schaum- -
burg, existing vacant retail space, and restaurant : =
sites were promoted to the attendees. Over 25,000
people were in attendance. The Director also rep-
resented the State of lllinois ICSC team for the ed-
ucational sessions.

Schaumburg Live! @ 90 North

The monthly midweek concert series kicked off on May 20™ with music,
food trucks, and local vendors including Andretti Indoor Karting &
Games. Wintrust was secured to be the presenting sponsor of these
concerts. Over 200 people attended the concert with many others walk-
ing through. The Director and Assistant Director staffed the Village Booth
and answered questions from attendees on 90 North Schaumburg and
development.

Tonight!
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Class 6B for 415 E. State Parkway

The Village approved a Cook County Class 6B at 415 E. State Parkway to support the purchase
of the 76,098 square foot industrial building that was previously occupied by MLRP 415 State
Parkway LLC operating as the Pull’'R Holding Company. 415 E State LLC anticipates closing on
the Subject Property in June 2026 for $7.15M and reaching full occupancy of the property in July
2026. The property will serve as the new corporate headquarters for Boiler Equipment Company
LLC and their business entity IA Manufacturing LLC. They plan to consolidate and relocate exist-
ing business entity locations, currently in Oakbrook Terrace, Lombard, and Montgomery, IL into
the property, which will be used for warehousing, repairing and selling boiler equipment. They
plan to bring 25 full-time employees. The applicant will invest $940,000 to improve the property
with five upgraded cranes, upgraded electrical service, new solar panels and EVA chargers, tuck-
pointing, and an interior office buildout.

Current Refreshed
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CONSTRUCTION AND DEVELOPMENT - 90 NORTH

Veridian 90 North’s Veridian development is entering a new phase of growth. The approval of a
nine-story apartment and retail building along with 66 additional rowhomes further expands its
mix of residential and commercial spaces. The apartment building will bring 321 modern units
above a ground-floor space designed for restaurant and retail use. An adjacent five-story parking
garage will provide convenient access for residents and visitors. As Veridian evolves, it continues
to create new opportunities for living, shopping, and gathering in Schaumburg.

The Fresh Market will be the first component of The District to be completed at 2300 Meacham
on the eastern end of the Veridian project. The grocer is investing approximately $22.7 million in
the new building and land development. Construction will finish in 2026. The Fresh Market cur-
rently has a presence in lllinois with eight other locations, including Algonquin, Geneva and Na-
perville.

D — g,
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CONSTRUCTION AND DEVELOPMENT
Village Wide

Crossroads of Schaumburg North American Real
Estate (NARE) continues to make progress on the
7.4-acre Crossroads development at the northwest
corner of Golf and Meacham roads. Site work for the
restaurant pad sites has been completed, with con-
struction crews now focused on completing exterior
work and interior buildouts.

The development will bring a diverse lineup of dining
destinations to the area, including Lazy Dog, Piccolo
Buco, Cava, Velvet Taco, Panda Express, Dave’s
Hot Chicken, and Paris Baguette. The first antici-
pated openings are expected to be Piccolo Buco on
Juen 27", and then Cava shortly after with the rest
of the businesses to follow.

Yamada is establishing its advanced industrial op-
erations in Schaumburg through the planned relo-
cation of its North and South American headquar-
ters to 1050 Albion Ave. The manufacturer of air op-
erated double diaphragm pumps recently purchase
the 83,125-square-foot industrial facility for $16 mil-
lion, marking another significant investment within
Schaumburg’s 390 West Gateway Park. Yamada
America, a subsidiary of Tokyo-based Yamada Cor-
poration, specializes in pneumatic pumping technol-
ogy and air-powered double diaphragm pumps,
serving customers across the Americas through a
large distributor network.

Yamada America plans to further invest more than
$3 million into the property, including the buildout of
a 10,000 square-foot office area to support product
training, research and development, engineering,
service operations, and inventory maintenance. The
company anticipates beginning renovations in the
fall, with employees expected to occupy the building
by summer 2027.



https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fdhybxcdab.cc.rs6.net%2ftn.jsp%3ff%3d001IlTHltFuH5ggSSPOIWl3fhweQBB6pI2kaNA7kFCl4FwDnEU4hUuaDcbVBZEK1lpfygIvkn_sHSegGpXH0f3d0xTHA06CTORb04A9ywLi3gjRBj6ZCll8SSjZJeySvF9t7-9Rwrj4GRqDN-y5dlWAoVuaNReklxZjiToOkVGoVs_qezuzypshMgGJbpg_iOAWwNvb5yQMj7lpn9WVSxBT-g%3d%3d%26c%3djNuaXJ9YDBdWOg0xqrCx_iiW_Nj9E5M_HtWErzQ9AkRcS92dn-rBsw%3d%3d%26ch%3dx7hoCNyMB0VTc8gXjhLgiwukh5q1p-5uqM4gPHJStpqFIAM3Ux2I5A%3d%3d&c=E,1,Yc9r8sKUiad7FqjXxXrb5TXjul1fJOQXtSswEh_f5FHozU_TjuiUisXj_ScRJuEMc6UyTrSgtupSEy7cBacjRDcgYR-rLuEcjRfsOTe8aoyAYXA47Q,,&typo=1
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Redstone Wealth Advisors located at 111 E.
Schaumburg Road in Waterbury Place, is construct-
ing a new office at 35 E. Schaumburg Road. This
5,000-square-foot facility is designed to support the
firm’s current team and future growth. With an in-
vestment of more than $2 million, Redstone plans to
relocate its staff into the new space upon completion
of construction in 2026. There will be a shared out-
door amenity space for Vintage Café in Waterbury
Place with the new building at 35 E. Schaumburg
Road.

Experior Transport 55-acres at the southwest cor-
ner of Rodenburg and Irving Park Roads has been
acquired by Experior Transport to develop a logistics
campus. The village has worked with Experior to de-
velop an access road from the Metra station to the
west to Rodenburg Road. This provides secondary
access to the site. Currently the bike path adjacent
to the Metra Road has been completed and the in-
stallation of underground storm trap detention is un-
derway.

Napleton Subaru is constructing a new 50,000-
square-foot dealership at 200 W. Higgins. Once com-
plete, the team from the existing location at 911 W.
Higgins will relocate to the new facility. Napleton,
founded in 1931, now operates 74 franchises across
seven states and is led by fourth-generation owner
Eddie Napleton.
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NEW BUSINESSES

Golden _ Corridor _ YMCA-Alfred Campanelli
Branch celebrated a groundbreaking ceremony on
May 5, marking an exciting milestone as the organi-
zation prepares for its highly anticipated Phase 1
grand opening on June 1 at 141 Barrington Road.

Phase 1 will introduce a wide range of wellness and
recreation amenities, including a three-lane, 25-meter
indoor pool with whirlpool and sauna, a full basketball
court, a wellness center featuring cardio, strength,
and free-weight equipment, and a dedicated group fit-
ness studio. The Campanelli Branch will offer diverse
programming such as swim lessons, water aerobics,
group fitness classes, personal training, and childcare
services designed to support individuals and families
of all ages.

» -

|
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Hopscotch Pub is a dynamic new dining and enter-
tainment destination located in Schaumburg’s Town
Square. Blending elevated dining with interactive en-
tertainment, Hopscotch features chef-driven cuisine,
handcrafted cocktails, golf simulators, batting and
cricket cages, private event spaces, a second-floor
terrace and patio seating over-looking the pond, and
a lively social atmosphere designed for both resi-
dents and visitors.

The menu offers a creative take on British pub-style
fare infused with English, Indian, Portuguese, and
American influences, along with nightly specials,
weekend brunch, and a walk-up dessert window
serving the iconic British treat of vanilla soft-serve
topped with a Cadbury Flake bar.

Hopscotch is bringing a fresh energy to Schaum-
burg’s nightlife scene by creating a unique destina-
tion for dining, games, celebrations, and community
gatherings.

Visit Hopscotch at 40 S. Roselle Road or learn more
online at https://www.hopscotch-pub.com/



https://www.hopscotch-pub.com/
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VACANCY RATES

The Performance measure shows the vacancy rates for the various sectors compared to previ-
ous years.

Industrial Vacancy Rate

Forecast

4% \,/,—;——"

2%

0% | i 1 f | } } : t t f t ! t t '
16 7 18 19 20 2 22 23 24 25 26 27 28 29 30

W Availabiity B Vacancy

Property Name/ " Size .
Address City Type (% Leased) SF Available Asking Rent
415 E State Phy Schaumburg Manufacturing 76,282 SF 76282 Withheld
Commerce Center Schaumburg Light Distribution 137509 SF 7730 - 45157 100 - 1350
80 E Commerce Dr SFfYear
1751 Wilkening Ct Schaumburg Warehousa 161,482 SF 44,451 Withheald
2300 Hammand Dr Schaumburg Warehousa 77000 SF 38500 Withhald
Mati | Parkway Busi Park

fonai ariwEy BUSNESSFEE o chaumburg Warehouse 76,056 SF 5,896 - 30,002 $13.95 SFfYear
1026-1100 National Pky
5933 E Remington Rd Schaumburg Warahousa m.594 SF 27000 Withheld
Willaer Lake Tech Center Schaumibs Light Distributi 105,007 SF 805 - 20,317 Withheald
A00-444 E State Ply L L ERETRTon ' g !
1000 Remington Rd Schaumburg Warehousa 20193 SF 20193 Withhald
Mational Parkway Busi Park

fonal FarinaEy BUSNEss FaK - o haumiburg \Warehouse 71696 SF 6670 - 15,784 $13.95 SF/Year

104B8-1080 National Pky

1000 E State Pkwy Schaumburg RED 48,800 5F 2,332 - 9,056 Withheld
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Office Vacancy Rate

Forecast

&

W Availabiity W Vacancy

Property Name/ " Size .
Address City Type (% Leased) SF Available Asking Rent
UNICOM Innevation Park Schaumburg Office 342473 5F 13556 - 344,479 Withheld
231 N Martingale Rd
425 N Martingale Rd Schaumburg Office 497721 5F 1726 - 219,903 $16.00 SF/Year
Braveneart Schaumis Off 300,686 SF 635 - 196,296 Withheld
1800 MeConnor Pky aal e i ! !
Bravensart [l Schaumis Off 200,812 SF 3,223 - 192122 Withheid
955 American Ln umiora = ! ’ ! !
Schaumburg Tower I Sehaumburg Office 474462 SF 3579 - 173789 $1250 - 1800
1450 American Ln SFear
Schaumburg Corporate Center | )
1501 E Woadficld Rel Schaumburg Office 380,433 5F 1640 - 166,337 $1750 SFfYear
Waoodfield Corporate Cantar
Schaumby Off IM,207 &F 1726 - 150,958 16.00 SF

475 N Martingale Ad e = ' ' ' ¥ {Vear
Schaumburg Towers |

RLIMBLING owars Schaumburg Office 441533 SF 1,860 - 136,943 $18.00 SFfYear
1400 American Ln
Chatham Centt

=tham tent= Schaumburg Office 206,000 SE 100 - 130,342 $16.00 SFiYear
1901 N Rosella Rd
1750 E Galf Rd Schaumburg Office 2127192 5F 128 - 127697 $20.00 - 2200

SFYear
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Retail Vacancy Rate

13%

Forecast

12%

%

10% l’\

9%

8% /
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8%
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2%

%l 16 ! 17 I 18 ! 19 ! 20 ! 2 ! 22 ‘ 23 I 24 ! 25 ! ‘ 26 ! 27 ! 28 ! 29 ‘ 30 ‘

B Availability B Vacancy

m Name/ City Type (% L“r::‘;’} SF Available Asking Rent
2 Wiadfield Mall Schaumburg Retail 223175 SF 163,000 Withhald
4 Waodfield Mall Schaumburg Retail 131,340 SF 20,000 - 131,340 Withhald
;’::‘:::h:v'd;:;:;ﬁg Rd Schaumburg Retail 1,001 5F 660 - 78916 $750 - 18.00 SFfYear
830 E Golf Rd Schaumburg Retail 71000 S€ 29,000 - 56,423 Withhald
z:g?i;i:it::us:::;zmburg g Schaumburg Retail 187812 SE 1104 - 56,020 Withhald
‘]’:‘;;f':i:'bda?é"nr;”ﬂ:': East Schaumburg Fetail 95984 SF 1,200 - 52,300 Withhald
16 A-C E Golf Rd Schaumburg Retail 78,370 SF 3500 - 47728 Withheld
1015 E Galf Rd Schaumburg Retail 53,214 SF 42165 Withhald
;;T:tﬁ:::nz:l‘;méd"dd Bida1 o ehaumburg Retail 546,621 SE 653 - 36764 Withhald
Woodfield Vilaga Green Schaumbiurg Fetail 313,840 SF 30,273 Withhald

1440-1540 E Golf Rd
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VILLAGE PROGRESS

Village Wide Construction Activity

May 1, 2026 - May 31, 2026

CATEGORY SQUARE FEET' CAPITAL INVESTMENT®
COMMERCIAL 124,912 $7,722,475.00
OFFICE 56,671 $6,170,905.00
INDUSTRIAL 25,069 $163,110.00
MIXED USE 0 S0
TOTAL 206,652 $14,056,490
Total square feet refdeveloped per permits applied for

2Cost estimate of portion of project permits applied for

Square Feet Comparison
May
250,000
_—
.. 200,000
% S
w 150,000
E — S
S 100,000 I‘ I o
Z P
50,000 — ll — g I
, L = e
COMMERCIAL OFFICE INDUSTRIAL | MIXED USE TOTAL
m24-May| 16,827 1,588 29,968 25,310 73,693
25-May| 41,766 119,383 0 0 161,149
=26-May| 124,912 56,671 25,069 0 206,652
Capital Investment Comparison
May
$16,000,000
= $14,000,000
g $12,000,000
@ $10,000,000
2 $8,000,000 —
= _—
T $6,000,000
=
2 $4,000,000 —
— -
© 2,000,000 — .’
w || —= — ==
COMMERCIAL OFFICE INDUSTRIAL MIXED USE TOTAL
=24-May| $1,810,000 $492,850 $1,439,500 | $6,000,000 | $9,742,350
25-May| $3,812,487 | $2,344,442 $0 $0 $6,156,929
= 26-May| $7,722,475 $6,170,905 $163,110 $0 $14,056,490
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PROGRESS THROUGH THOUGHTFUL PLANNING

The following charts track YTD square feet of re/development for each industry sector. Each sec-
tor is benchmarked against FY 2018 as a percentage of total YTD. The year 2018 is used as it
better reflects pre-pandemic averages versus FY 2019 which experienced above average rates

of development.

Industrial Development
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Office Development
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