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DEPARTMENT OVERVIEW

The department’s major functions include implementing economic development strategies, as-
sisting businesses with expansion projects, recruiting new business investment, marketing the
community, and addressing workforce issues. The village also partners with local and regional
groups to improve the local economy and provide programs to businesses. Staff works with the
Schaumburg Business Association to retain and attract new businesses to Schaumburg. The vil-
lage is a partner with the Golden Corridor for Advanced Manufacturing Partnership to address
workforce needs in the manufacturing sector. Schaumburg is an investor in Next Level Northwest
to help existing businesses grow. Important funding sources include Village of Schaumburg Gen-
eral Fund, Olde Schaumburg Centre Tax Increment Financing District, and the North Schaumburg
Tax Increment Financing District.

Department staff, through the various functions and programs, serves as liaison to several boards,
commissions, and committees. These include the Finance, Legal, Administrative and General
Government Committee (FLAGG), Schaumburg Business Development Commission (SBDC),
and Joint Review Board (JRB).




Economic Development e
Monthly Report — June 2026 e

KEY ACTIVITIES

Mid-Year Economic Update

The Village of Schaumburg presented
its Mid-Year Economic Update to the %%
Schaumburg Business Association on §
June 9, drawing more than 110 busi-
ness and community leaders. At- |
tendees heard insights from Adrian
Brizuela of CoStar on the Chicagoland
commercial real estate market, as well
as a panel discussion featuring Tedd
Brewer of Andretti Indoor Karting &
Games and Chris Speca of Woodfield
Mall on the evolving landscape of des-
tination entertainment and regional re-
tail.

Brizuela highlighted the continued strength of the Chicagoland commercial real estate market,
with multifamily, industrial, and retail sectors outperforming amid ongoing supply constraints.
While the office market remains challenged, conversions and demolitions of obsolete properties
are helping to reduce excess inventory and improve long-term market fundamentals.

Brewer and Speca shared positive updates on consumer activity, noting strong traffic and sales
at both Andretti Indoor Karting & Games and Woodfield Mall. Their remarks underscored the
continued demand for premium experiences and high-quality retail offerings, reinforcing Schaum-
burg’s position as a premier destination for shopping, dining, entertainment, and tourism.

Village staff also highlighted several recent business openings and investments, including H Mart,
Rohrman KIA, Hydac, Mizkan, and Hopscotch. Additional businesses expected to open or expand
in Schaumburg over the next year include Piccolo Buco, CAVA, The Fresh Market, Napleton
Subaru, Vuori, Boiler Equipment Company, and Yamada. These investments reflect the contin-
ued confidence businesses have in Schaumburg’s strong market fundamentals, strategic loca-
tion, and exceptional amenities.

Phase 2 Proposal for Your Village, Your Vibe, Your Schaumburg Lifestyle Campaign

Staff presented the Phase 2 Concept with Red Caffeine at the June FLAGG meeting. It is de-
signed to evolve the initiative from a marketing concept into a functional economic development
and community engagement system. The campaign will continue positioning Schaumburg as a
premier place to live, work, visit, and invest, while supporting broader Village goals related to
economic development, business attraction and retention, talent recruitment, tourism, and long-
term community pride. Phase 2 will focus on current and future residents, businesses and work-
force talent, and visitors.
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GCAMP Summer Tours

Staff worked with GCAMP and local manufacturers including UMW, TouchTunes, and Mazak to
conduct tours in June to local students. These tours allow students of all ages to explore educa-
tional pathways that lead to high-wage, high-tech careers. Schaumburg manufacturers provided
a behind-the-scenes look at how everyday products are made and offered participants the oppor-
tunity to meet engineers, plant operators, and other manufacturing professionals.
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CONSTRUCTION AND DEVELOPMENT - 90 NORTH

Veridian 90 North’s Veridian development is entering a new phase of growth. The approval of a
nine-story apartment and retail building along with 66 additional rowhomes further expands its
mix of residential and commercial spaces. The apartment building will bring 321 modern units
above a ground-floor space designed for restaurant and retail use. An adjacent five-story parking
garage will provide convenient access for residents and visitors. As Veridian evolves, it continues
to create new opportunities for living, shopping, and gathering in Schaumburg.

The Fresh Market will be the first component of The District to be completed at 2300 Meacham
on the eastern end of the Veridian project. The grocer is investing approximately $22.7 million in
the new building and land development. Construction will finish in 2026. The Fresh Market cur-
rently has a presence in lllinois with eight other locations, including Algonquin, Geneva and Na-
perville.
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CONSTRUCTION AND DEVELOPMENT
Village Wide

Crossroads of Schaumburg North American Real

Estate (NARE) continues to make progress on the

7.4-acre Crossroads development at the northwest _ s

corner of Golf and Meacham roads. Construction G o~y

crews are now focused on completing exterior work < AV
and interior buildouts for the tenants who have S e e

planned openings in August. I D 0

The development has seen the opening of Piccolo
Buco and still to open are Velvet Taco, Panda Ex-
press, Dave’s Hot Chicken, and Paris Baguette.
Cava has a planned opening date of July 17",

Yamada is establishing its advanced industrial op-
erations in Schaumburg through the planned relo-
cation of its North and South American headquar-
ters to 1050 Albion Ave. The manufacturer of air op-
erated double diaphragm pumps recently purchase
the 83,125-square-foot industrial facility for $16 mil-
lion, marking another significant investment within
Schaumburg’s 390 West Gateway Park. Yamada
America, a subsidiary of Tokyo-based Yamada Cor-
poration, specializes in pneumatic pumping technol-
ogy and air-powered double diaphragm pumps,
serving customers across the Americas through a
large distributor network.

Yamada America plans to further invest more than
$3 million into the property, including the buildout of
a 10,000 square-foot office area to support product
training, research and development, engineering,
service operations, and inventory maintenance. The
company anticipates beginning renovations in the
fall, with employees expected to occupy the building
by summer 2027.



https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fdhybxcdab.cc.rs6.net%2ftn.jsp%3ff%3d001IlTHltFuH5ggSSPOIWl3fhweQBB6pI2kaNA7kFCl4FwDnEU4hUuaDcbVBZEK1lpfygIvkn_sHSegGpXH0f3d0xTHA06CTORb04A9ywLi3gjRBj6ZCll8SSjZJeySvF9t7-9Rwrj4GRqDN-y5dlWAoVuaNReklxZjiToOkVGoVs_qezuzypshMgGJbpg_iOAWwNvb5yQMj7lpn9WVSxBT-g%3d%3d%26c%3djNuaXJ9YDBdWOg0xqrCx_iiW_Nj9E5M_HtWErzQ9AkRcS92dn-rBsw%3d%3d%26ch%3dx7hoCNyMB0VTc8gXjhLgiwukh5q1p-5uqM4gPHJStpqFIAM3Ux2I5A%3d%3d&c=E,1,Yc9r8sKUiad7FqjXxXrb5TXjul1fJOQXtSswEh_f5FHozU_TjuiUisXj_ScRJuEMc6UyTrSgtupSEy7cBacjRDcgYR-rLuEcjRfsOTe8aoyAYXA47Q,,&typo=1
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Redstone Wealth Advisors located at 111 E.
Schaumburg Road in Waterbury Place, is construct-
ing a new office at 35 E. Schaumburg Road. This
5,000-square-foot facility is designed to support the
firm’s current team and future growth. With an in-
vestment of more than $2 million, Redstone plans to
relocate its staff into the new space upon completion
of construction in 2026. There will be a shared out-
door amenity space for Vintage Café in Waterbury
Place with the new building at 35 E. Schaumburg
Road.

Long Avenue Development The demolition of all
the structures along Long Avenue to prepare the site
for a new industrial development near Wintrust Field
has been completed. The new project will include
two speculative industrial facilities totaling approxi-
mately 436,500 sq. ft.

The proposed expansion includes a 378,000 square
foot warehouse, a 70,000 square foot warehouse/in-
dustrial building, a supporting gas station, and re-
lated site improvements such as retention ponds, in-
ternal circulation roads, and parking areas, further
strengthening the 390 West Gateway corridor as a
premier industrial and logistics destination.

Napleton Subaru is constructing a new 50,000-
square-foot dealership at 200 W. Higgins. Once com-
plete, the team from the existing location at 911 W.
Higgins will relocate to the new facility. Napleton,
founded in 1931, now operates 74 franchises across
seven states and is led by fourth-generation owner
Eddie Napleton.
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NEW BUSINESSES

Indiyanna Restaurant and Banquets located at
1301 American Lane combines the flavors and tradi-
tions of India with a fresh, modern approach. Inspired
by the Sanskrit word Anna, meaning food, the restau-
rant celebrates India's rich culinary heritage through
dishes influenced by royal kitchens, vibrant street
food, and cherished family recipes.

Almost Home Foundation located at 1800 W. Irving
Park Road, recently completed a major renovation of
its facility, significantly increasing its capacity to care
for animals in need. The renovated facility features
new kennels, training and meet-and-greet rooms, in-
take and transport areas, medical isolation spaces, a
behavioral dog room, and abundant natural light to
create a more comfortable environment for animals
awaiting adoption. Future plans include the addition
of an on-site surgical suite, which will help reduce vet-
erinary expenses and provide more efficient medical
care.

Rock Star Nails & Spa recently opened its newest
location at 1522 E. Golf Rd. in Schaumburg, bringing .
a modern and upscale nail salon experience to the
community. The salon offers a full range of services QOCK STﬂR "ﬂll_s d’ Spﬂ
including manicures, pedicures, dip powder, gel and e L
acrylic enhancements, waxing, and spa treatments in : ni 7

a clean and stylish atmosphere. Rock Star Nails em-
phasizes both relaxation and high-quality nail artistry
for guests looking for everyday beauty services or
special occasion pampering.

Piccolo Buco by Cooper's Hawk has officially
opened at 1340 E. Golf Road in the Crossroads of
Schaumburg development, bringing the authentic fla-
vors of Rome to the village. Known for its internation-
ally acclaimed Roman-style pizza, Piccolo Buco fea-
tures a light, airy crust baked to perfection using tra-
ditional Italian techniques. In addition to their signa-
ture pizzas, the menu showcases handcrafted pas-
tas, antipasti, sandwiches, decadent desserts, and ;
an extensive wine selection featuring exclusive ltal- . = Hl =
ian labels alongside Cooper's Hawk favorites. A CE BAE
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VACANCY RATES

The Performance measure shows the vacancy rates for the various sectors compared to previ-

ous years.

Industrial Vacancy Rate

20%

18%

6 7 8 18 20 22 23
W Availability
Property Mame/
Address City Type
Commerce Canter ach bu Light Distributi
50 E Commerce Dr aumouE L LREbUTon
1757 Wilkening Ct Schaumburg Warehouse
2300 Hammand Dr Schaumburg ‘Warshouse
Mational Parkway Businass Park Schaurnburg Warehouse
W26-N00 National Ply
415 E State Pky Schaumburg Manufacturing
933 E Remington Rd Schaumburg Warshouse
Willow Lake Tech Center ach bu Light Dictributi
400-444 E State Pky umsurg i LeiTon
1000 Remington Rd Sehaumburg Warehouse
Mational Parkway Businass Park sch b Wareh
1048-1080 Mational Py eumburg arenouse
1000 E State Pkwy Schaumburg RED

Forecast

W Vacancy

Size
[% Leased)

137599 SF

161,482 SF
77000 5F

76,056 SF

76,282 SF
m594 sF

105,007 SF
20193 SF
71,696 SF

48,800 SF

SF Available

7730 - N4, 608

44,451
38,600

5,996 - 30,082

30,000
27,000

805 - 20,317

20193

6,670 - 15,784

2332-9056

Asking Rent

$11.00 - 1350
SF/Year

Withheld
Withheld

$13.95 SF/Yaar

Withheld

Withheld
Withheld
Withheld
$13.95 SF/Year

Withheld
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Office Vacancy Rate

Forecast

" | 1 I
18% | 6 I I I I | I | | | | |

7 18 19 20 2 22 23 24 25 26 27 28 29 ) x
W Availability [ Vacancy
Property Name/ Size . .
Address City Type (% Leased) SF Available Asking Rent
UNICOM Innovation Park ) .
231 N Martingale Rd Schaumbung Office 342 473 SF 13,556 - 344,479 Withheld
425 N Martingale Rd Schaumburg Offica 487721 5F 1726 - 218,903 $16.00 SFYear
Braveheart Il N .
1600 McCannar Phy Schaumbung Office 300,688 SF 535 - 196,296 Withheld
Braveheart lll - "
Schaumburg Offica 200,812 5F 3223-1927122 Withhald
955 Amearican Ln
Schaumburg Tower | Schaumburg Office 474,462 SF 3579 - 173769 $1750- W00
1450 American Ln SF/Year
Schaumburg Corparate Center | o imburg Office 380,433 SF 1640 - 166,937 $1750 SFfYear
1501 E Woodfield Rd
Woodfield C Cents
odfieldl Corporate Genter Schaumburg Offica 211207 SF 1725 - 157530 $16.00 SF/Year
475 N Martingale Rd
Schi burg T 3
em e e Schaumburg Office 441533 5F 1860 - 136943 $18.00 SFYear
00 American Ln
Chatham Centra Sehaumburg Office 206,000 SF 100 - 130,342 $16.00 SEfYear
1801 M Roselle Rd
1750 E Galf R Schaumburg Office 102 8E 128 - 127687 $20002200

SF/Year
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Retail Vacancy Rate

13%
Forecast
2%

n%

0%

3% | | I I | I I | I I I 1 I I I I
1% 7 2] 19 20 pal 22 23 24 25 26 27 28 29 30 k1l

B Availabiity B Vacancy

Property Name/ Size . .
Address City Type (% Leased) SF Available Asking Rent
2 Woodfield Mall Schaumburg Retail 223175 SF 163,000 Withheld
4 Woadfield Mall Schaumburg Retail 131,340 SF 30,000 - 131,340 Withheld
Weathersfield Commons }

1473-1521 W Schaumburg Rd Schaumburg Retail 91,001 SF 660 - 78,916  $750 - 18.00 SF/Year
B30 E Galf Rd Schaumburg Retail 71,000 SF 28,000 - 58,423 Withheld
Scharrington Square } .
24012645 W Schaumburg Rd Schaumburg Retail 187,812 5F 1104 - 56,020 Withheld
Woadfizld Cemmeans East Schaumburg Retail 95,984 SF 1,200 - 52,300 Withheld
1205-1253 E Golf Rd

6 A-C E Golf Rd Schaumburg Retail 78,370 5F 3500 - 47728 Withheld
1015 E Golf Rd Schaumburg Retail 53,214 5F 42185 Withheld
The Straets Of Woodfield- Bldg 1 } .
601N Martingale Rd Schaumburg Retail 545621 SF 653 - 36,764 Withheld
Waaafield Vilaga Graan Schaumburg Retail 313,840 SF 30,273 Withheld

1440-1540 E Galt Rd
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VILLAGE PROGRESS

Village Wide Construction Activity

CATEGORY SQUARE FEET' CAPITAL INVESTMENT?
COMMERCIAL 53,151 $2,506,522.00
OFFICE 8,634 $3,941,298.49
INDUSTRIAL 450,103 $17,071,808.00
MIXED USE 26,181 $4,500,000
TOTAL 538,069 $28,019,628
Total square feet re/developed per permits applied for

2Cost estimate of portion of project permits applied for

Square Feet Comparison
June
600,000 o
& 500,000 a— .
2 400,000 o
2 300,000 _—
© _a—
3. 200,000 -
“ 100,000 o . ]
0 - — ——
COMMERCIAL OFFICE INDUSTRIAL MIXED USE TOTAL
w 24-Jun 137,115 19,754 43,952 0 200,821
25-Jun 234,113 47,475 9,944 26,181 317,713
= 26-Jun 53,151 8,634 450,103 26,181 538,069
Capital Investment Comparison
June
$35,000,000 '
‘g $30,000,000 Py
% $25,000,000 -
¢ $20,000,000 e
= 415,000,000 — s
© A
£ $10,000,000 l
(=) /- —
S $5,000,000 ' P ’
$0 = - e T am
COMMERCIAL OFFICE INDUSTRIAL MIXED USE TOTAL
m24-Jun| $9,444,768 $790,497 $499,500 $0 $10,734,765
25-Jun| $13,516,000 $2,838,925 $286,712 $17,000,000 $33,641,637
m26-Jun|  $2,506,522 $3,941,298 $17,071,808 $4,500,000 $28,019,628
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The following charts track YTD square feet of re/development for each industry sector. Each sec-
tor is benchmarked against FY 2018 as a percentage of total YTD. The year 2018 is used as it
better reflects pre-pandemic averages versus FY 2019 which experienced above average rates

of development.
.
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Office Development
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