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DEPARTMENT OVERVIEW 
The Finance Department is responsible for all financial operations of the village including 
budgeting, forecasting, investing, and reporting compliance, and is comprised of three 
primary divisions, purchasing, revenue management and accounting. The mission of the 
Finance Department is to provide responsible fiscal leadership through transparent 
reporting; accurate, balanced, and accessible customer service; and proactive oversight 
of village resources. 
  
There are three divisions within the Finance Department:  
 

The Purchasing Division oversees the expenditure of village funds and provides 
departments with the processes necessary to ensure that village departments 
procure the items and services they need to operate efficiently and effectively, 
while maintaining control and accountability over the village’s budget. 

 
The Revenue Management Division is responsible for billing, collecting, and 
reporting all village revenue. This division generates, collects, and accounts for the 
monthly utility bills sent to all Schaumburg residents and businesses; it is also 
responsible for issuing business, liquor, raffle, rental licenses, and commuter 
parking passes. 

 
The Accounting Division is responsible for all financial reporting requirements and 
reconciling the general ledger monthly. This division oversees and assists with the 
preparation of the Annual Comprehensive Financial Report (Annual Report), 
processes payroll for the entire organization, and provides reports and analyses to 
the pension boards, Cook and DuPage Counties, the State of Illinois, and other 
federal agencies as required.  

 

KEY ACTIVITIES 
• The Purchasing Division is busy processing bills lists for both FY25/26 and 

FY26/27.    
• The Accounting Division began the year-end close and preparation for the 

annual audit. Auditors were on-site for a day of preliminary field work. 
• The Utility Billing and Customer Service teams are very busy as 

Spring/Summer is always a heavy time for residents to move in and out of 
the Village.   
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Renaissance Hotel & Convention Center Fund (591) 
The Renaissance Hotel and Convention Center Fund accounts for the day-to-day 
operations of the hotel and convention center.  This fund follows a calendar year fiscal 
year. 
 
Revenues recorded in April totaled $4,632,703. Expenditures for the period totaled 
$5,068,539. However, year-to-date revenues exceed expenses by $140,537. 
 
Hotel/Convention Center Fund (590) 
The Hotel and Convention Center Fund accounts for the receipt of various revenues 
earmarked for payment of debt on the bonds issued to fund the construction of the 
property. A total of $2,768,767 was earned as revenue in the Hotel and Convention 
Center Fund in April.  
 
The Hotel Tax receipts portion of these deposits was $469,733, which was above the 
projected amount of $309,637. The Food and Beverage Tax receipts portion of these 
deposits was $359,201, which was above the projected amount of $305,726. The 
Amusement Tax receipts were $315,652, which was above the projected amount of 
$209,251. The remaining deposits of $1,624,181 are made up of other revenues including 
$131,518 in interest earned from investments. 
 
Below is a forecast of cash available for Debt Service and owner obligations.  The deficits 
in 2024 and 2025 are due to meeting space and guest room renovations, which are now 
complete. 
 

 
 

 
 

Hotel & Convention Center Fund
Projected Cash for Debt Service & Actual Actual Budget
Capital Improvements 2024 2025 2026
Net Operating Income/Due to Owner 9,117,447        7,366,497        9,112,771          
Village-allocated Tax Revenue 9,925,457        10,337,155      10,650,786        
Interest Income 3,004,498        1,492,709        2,000,000          

Total Revenue 22,047,402      19,196,361      21,763,557        

Debt Service 14,651,714      14,975,250      15,284,150        
Owner Expenses (renovation & other) 8,525,504        5,398,880        564,000             

Total Expenses 23,177,218      20,374,130      15,848,150        

Net Income/(Deficit) (1,129,816) (1,177,769) 5,915,407

Ending Available Cash 1/31/2026 39,832,667      45,748,074        
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Amusement Tax – 100% of receipts are used to support the Hotel and Convention 
Center. Therefore, these revenues are reported on a calendar year basis to be consistent 
with the facility’s budget. April tax receipts, which reflect February sales, totaled $315,652, 
a $14,645 or 4.9% increase compared to the same month last year. There were 7 
delinquent businesses.  
 

 
 
Baseball Fund  
The Schaumburg Boomers baseball team occupies Wintrust stadium. There is no debt 
outstanding. YTD expenses exceed revenues by $41,518 including a non-cash charge 
for depreciation of $58,333. 
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  REVENUE & EXPENSES BY FUND TYPE 

*Enterprise includes Hotel Convention Center April revenue and expenses.  
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GENERAL FUND 
For May, General Fund revenues totaled $19,155,106 and expenditures totaled $14,829,703 resulting in an operating 
surplus of $4,325,403. From a budget perspective, we expected revenues to exceed expenses by $484,107 in May. 
Further details of revenues and expenditures are provided below. 

 
 

Revenues in the General Fund for May totaled $19,155,106 which was 4.7% above budgeted amounts of $18,286,666.  
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Expenditures in the General Fund for May totaled $14,829,703, which is 16.7% below budgeted amounts of $17,802,559, 
mainly due to timing of payroll expenses – we expect this variance to flatten next month.  
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YEAR TO DATE GENERAL FUND REVENUES 
The graph below visualizes how the YTD major General Fund Revenues compare to the FY 26/27 Budget Targets, both by 
dollar amount and percentage. Note, most Licenses are sold in November and December, but the budget is spread evenly 
over 12 months.  As such, over the course of the fiscal year, these revenues will come into alignment with budget.    
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YEAR TO DATE GENERAL FUND EXPENSES 
The graph below visualizes how the YTD Department General Fund Expenses compare to the FY 26/27 Budget Targets, 
both by dollar amount and percentage. Note, IT appears to be significantly over budget, however, this is due to the May 
payment to Tyler Technologies for MUNIS.  Over the course of the fiscal year, this one-time expenditure will come into 
alignment with budget.  
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ANALYSIS OF KEY REVENUES 
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May State Sales tax receipts (General Fund), which were for February sales, totaled $3,151,793, a $51,415 or a -1.6% 
decrease compared to the same month last year. The peak values in this chart reflect March revenues, which correspond 
to December sales. The decline is largely driven by the implementation of Grocery Tax legislation, which shifted revenue 
from grocery purchases to a separate revenue category rather than State Sales Tax. 
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May Home Rule Sales tax receipts (General Fund), which were for February sales, totaled $2,035,606, a $229,538 or a 
12.7% increase compared to the same month last year. The peak values in this chart reflect March revenues, which 
correspond to December sales. 
 

 

 
 

 
 
 

  



 

 

Finance 
Monthly Report – May 2026 

  

13 13 

 
May Use Tax receipts, which were for February activity, totaled $36,887 a $1,856 or -4.8% decrease, compared to the 
same month last year. Use Tax receipts are currently allocated to the Capital Improvement Project (CIP) Fund and the 
Building Replacement Fund. IML reports: Use Tax distributions continue to fall, and this rate of decline is expected to pick 
up once recent legislative changes come into effect. However, the Leveling the Playing Field Act, which established the 
collection of locally-imposed sales taxes on remote retailers and marketplace sales, municipalities can expect increased 
sales tax revenue. The Village uses IML Use tax projections for budgeting, so this change was factored into the FY26/27 
Budget of $783,809. 
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May State Income Tax, which are for April receipts, totaled $2,435,461 a $28,008 or -1.1% decrease compared to the 
same month last year.  
 
The State is distributing 6.47% of Income taxes to the Local Government Distributive Fund (LGDF), up from 6.16%, but still 
below the original allocation of 10%. The Village continues to advocate for restoration of this tax through its Legislative 
Action Plan. 
 

 
 

 
 
 



 

 

Finance 
Monthly Report – May 2026 

  

15 15 

 
May Telecommunications Tax receipts, which represent February activity, totaled $142,786, a $79,863 or -35.6% 
decrease compared to the same month last year.  
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May Food and Beverage Tax receipts, which reflect April sales, totaled $1,139,520, a $52,609 or 4.8% increase compared 
to the same month last year. There were 53 businesses delinquent with their payment, compared to 67 delinquent 
businesses at the same time last year. The Finance Department is following established procedures to ensure all businesses 
are in compliance. 
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May Hotel Tax receipts totaled $717,992, which is a $23,928 or 3.5% increase compared to the same month last year. 
There were 9 delinquent taxpayers. Currently there are 35 active hotel/motel taxpayers, 31 hotels and 4 online travel 
companies. (Airbnb, Priceline, Rocket Travel, and Expedia - formerly Travelscape).  
 

 
 
 

The Village of Schaumburg has been a financial supporter of Meet Chicago Northwest (MCNW) visitors and convention 
bureau for many years.  Annual support is 10% of the Hotel/Motel tax revenue collected and deposited into the General 
Fund, which equates to the "10% of 4%" rule.  This is used to support initiatives that bring tourism to the region. The most 
recent payment to MCNW was $103,918, bringing the Fiscal Year 25-26 YTD total paid to $430,947. 
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Video Gaming- the State of Illinois imposes a tax of 30% of net terminal income (NTI) earned on video gaming terminals 
(VGTs), of which 5/6 is retained by the state and the remaining 1/6 is distributed to municipalities. Additionally, the state 
imposes a 4% tax on NTI that was increased to 5% in the SFY2025 Budget. The state retains the entire portion of this tax, 
which is deposited into the Capital Projects Fund. Any licensed video gaming location may operate up to six (6) VGTs. To 
date, there are 19 Schaumburg businesses offering video gaming, with a total of 106 video gaming terminals as of April 
2026. 
 
In April 2026, gaming tax revenue of $31,536 was collected, contributing to a rolling 12-month total of $351,821. Displayed 
on the right is a listing of existing establishments along with their counts of VGTs.  
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Other Tax and Financial Indices Information 
 
Local Grocery Sales Tax FY 26/27 reflects the first full year of the locally adopted 1% Grocery Tax, which replaces the 
previously state-administered tax. The Village received $354,929 for the month of May, which reflects February sales. The 
FY 26/27 Budget is $4,202,400, so receipts, so far, are aligned with budget expectations. 
 
Real Estate Transfer Tax receipts totaled $58,566 during May, an 14.4% increase from the same month last year, bringing 
the cumulative revenue for this fiscal year to $58,566. A total of 167 stamps were issued in May, compared to 178 stamps 
in the same month last year, which is a 6.6% decrease. 
  
Local Motor Fuel Tax is comprised of 15 gas stations remitting the $0.03/gallon local motor fuel tax. Receipts for May, 
which represent April sales, totaled $62,588, which is $4,500 or 7% lower compared to the same month last year. There 
were 2 delinquent taxpayers that Finance is working with to gain compliance.  YTD revenues are $62,588; the total budget 
for this tax is $836,543.  
 
Cannabis Tax revenue generated by adult-use cannabis sales began on January 1, 2020. Fiscal year tax receipts for State 
recreational cannabis tax are $43,426. CRTA allows Municipalities to collect up to 3% in cannabis tax, which the village has 
elected to do. Local cannabis taxes have decreased from a high of $1.28 million in FY22 to a projected $625,000 for FY27 
due to high tax rates, competition from the underground marijuana market, and competition from hemp businesses.  
 
Electricity Tax the Village received $284,294 in May from ComEd for the Municipal Electric Utility tax. Proceeds from this 
tax are recorded in the Capital Improvement Fund. The fiscal year-to-date total is $284,294; $3.85 million annually is 
projected.  

 
CPI (Consumer Price Index) From the April Report, CPI for Chicago-Naperville-Elgin area rose 3.1% year-over-year. The 
index for all items less food and energy increased 0.3% over the year. Food prices rose 3.5%. Energy prices rose 14.2%. 
The May 2026 CPI report is not yet available. 
 
PCE (Personal Consumption Expenditures). From the same month one year ago, the PCE price index for April increased 
3.8%. Excluding food and energy, the PCE price index increased 3.4% from one year ago.  
 
PPI (Producer Price Index) for final demand increased 1.4% in April. Prices for final demand goods advanced 2%, and the 
index for final demand services rose 1.2%. Prices for final demand rose 6.0% from one year ago. 
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General Fund Historical Trends 
 
Below are charts comparing the YTD actual results of FY 23/24 – FY 26/27.  
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General Fund Historical Trends 
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BIDS, RFPS, AND CONTRACTS $25,000 TO $75,000   
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SUMMARY OF CASH AND INVESTMENTS 

 
 

 
 

*The $20 million settlement payment to Zurich posted in Feb. 2025. 
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